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CAO Cooperates with CNOOC
to Sell Jet Fuel Beyond PRC
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SINGAPORE, 15 April 2009 — China Aviation Oil (Singapore) Corporation Ltd
("CAQ") has today entered into a cooperation framework agreement with China
National Offshore Qil Corporation Marketing Company (“CNOOC”).
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Under the agreement, CAO will purchase a portion of CNOOC’s total export quota
of the jet fuel produced by CNOOC Huizhou Refinery for its sale in the international
market. CAO and CNOOC also intend to establish a long-term strategic
cooperation partnership for the sale of petrochemicals and other oil products to the
international market. The framework agreement will expire on 31 December 2012.
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Located in the Guangdong Province of the PRC, CNOOC Huizhou Refinery is
expected to commence production of jet fuel by May 2009.
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Mr Meng Fanqiu, Chief Executive Office of CAO said, “CAQO’s cooperation with
CNOOQOC is testament to CAO’s commitment in expanding its jet fuel supply and
trading business beyond the PRC. The initial focus of our cooperation will be CAO’s
purchase of part of the jet fuel produced by CNOOC Huizhou Refinery. Thereafter,
both parties will explore collaboration opportunities to develop jet fuel supply
business in the regional markets and to sell oil and petrochemical products in the
international market.”
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About CNOOC f X+ #EH

CNOOC is one of the largest State-owned oil companies and the largest offshore
oil and gas producer in China, with registered capital of RMB94.9 billion. It is
authorised to cooperate with foreign partners for oil and gas exploration in China's
offshore areas. For more information about CNOOC, please go to
WWW.CNooc.com.cn.
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CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key
supplier of imported jet fuel to the PRC civil aviation industry. CAO also engages in
international trading of jet fuel and other oil products. CAO owns investments in
strategic oil-related businesses, which include Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd and China National Aviation Fuel TSN-
PEK Pipeline Transportation Corporation Ltd. CAQ is listed on the mainboard of the
Singapore Exchange Securities Trading Limited.
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