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CAO Announces Appointment of Chief Financial Officer
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SINGAPORE, 11 December 2017 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ” or the “Group”) today announced the appointment of Mr Xu Guohong as the
Group’s Chief Financial Officer, effective 11 December 2017.
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As the Chief Financial Officer, Mr Xu Guohong, will have responsibility for the
company’s financial management functions, overseeing the Group’s financial reporting
and accounting practices, financial planning and analysis, treasury and tax related
matters. Mr Xu will also assist the Chief Executive Officer (“CEO”) to manage risk
management and investor relations. He will be based in Singapore and will report to the
CEO, Mr Meng Fanqiu.
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Mr Xu succeeds Mr Wang Chunyan, who will be moving to China National Aviation Fuel
Group Corporation (“CNAF”). Mr Wang has served as the Chief Financial Officer since
September 2007.
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Mr Xu has over 25 years of experience in the petroleum industry in China. Prior to
joining CAO, Mr Xu was General Manager of the Audit Department at CNAF since
February 2012. Mr Xu started his career with PetroChina Jinxi Refining and Chemical
Company where he served 19 years and held various senior positions throughout his
tenure, heading the finance, audit, financial assets and accounting departments. Before
joining CNAF, Mr Xu was the Chief Financial Officer at CNAF Land Oil Company
Limited and subsequently joined CNAF Petroleum Company Limited as the Chief
Financial Officer from 2009 to 2012.

Ineaon it M LA, C2RASEIH KR

f Faimess 2\ A Singapore-listed company and a member of the Global Trader Programme
Transparency &1



China Aviation Oil (Singapore) Corporation Ltd
REAH (Fm) ROFRARE

FhREEDEG BRI BB 25 FHLK. FEMA CAO Zal, HFEREM2012F 1 BFHE
£ CNAF it ERZIB, FeERMADGREEKLCR, HESKRMA 195, Rk
M55, \Hit. MEEZTMSITLHEETE. £ CNAF Zai, iFEEEEhEfH
EHREARBRABRME R, 2EMAGTEHEERAGRBIRAT, M 2009 Z|
2012 FEMF B L.

Mr Meng Fanqiu, Chief Executive Officer of CAQ, said, “I am delighted to welcome Mr
Xu to CAO. He is an accomplished finance officer who brings a honed skill set that
matches the needs of our expanding global business. | look forward to working with him
as CAO charts our next phase of growth and realise the transformational change to be a
global top-tier integrated transportation fuels provider.”
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“Post-restructuring, Mr Wang Chunyan has been an instrumental member of the CAO
management team, contributing immensely to the rebuilt as well as the strategic
development of the Company. On behalf of the management team of CAO, | would also
like to extend our appreciation to Mr Wang for his significant contribution and invaluable
dedication to the Company over the past decade as the Chief Financial Officer. We wish
him every success in his future endeavours,” added Mr Meng.
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Mr Xu holds a Master of Engineering in Software Engineering from Beihang University
and a Bachelor degree in Accounting from Dongbei University of Finance and
Economics. He is also a member of the Chinese Institute of Certified Public
Accountants, a Certified Internal Auditor as well as a certified Senior International
Finance Manager (SIFM).
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CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Qil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited and is a component stock in the FTSE ST China, FTSE ST
Small Cap and MSCI Singapore Small Cap Indexes.
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For further clarification, please contact:
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