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Cautionary note on forward-looking statements
fHIAHH

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Another year of record perfc G
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= Strong performance from jet fuel supply and trading business despite
challenging environment
REZKEWMEM™IR, AN SRZFZ AR
v Supply of jet fuel into the PRC continued to increase; expanded supply
locations to more cities in the PRC
hE# O SH®EIEM; HyBMEREE SR EET
v Expanded trading activities into Middle East, Europe and new markets
in APac (e.g. Philippines); strengthened trading capabilities and
flexibility by optimising storage assets and time charter of vessel
RoWFZhRZEDRR, BUNNMHIERTS GERES) ; MIEESE
7=, FARREATEMRLSS, MsRBAZRE AR A
v" Increased participation in Platts physical and derivatives markets
EREAOSXGENITEmBAZNS5EEM
= FY2011 jet fuel volume, revenue, gross profit and net profit hit another

record high
2011 Ffml &=, W, EFFEFIAFEENSISfrBEAEFHE
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Strengthening growth founda @
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= Breakthrough acquisitions:
Sl B PSR -

v" Announced acquisitions of 26% equity stakes in storage facilities in
Malaysia and Korea; building up a network of logistics assets to
support trading activities in Asia Pacific
43 RIS B 5k 7 I FOe5 [E i FEI B 26 %24, I R [X 32 #5783 5 B4
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= Successful inroad into new businesses:
I E B SS -
v" Commenced marketing and supply of jet fuel directly to airlines
AREREEAME A RAAURSE SR A 55
v Time charter of vessels
HATH JhAG
v Petrochemicals team expanded into North Asia; significant
improvement in performance of trading of other oil products
I mEBANF A SRR EIEIL ; EfimmA 5 ZR AT NE
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Summary of Income Statemen G
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US$ million BAZTT FY2011 FY2010 Change 2z}
Jet Fuel Volume (mil tonnes)

.. i 8.37 717 16.7%
w2 (F M) i
Revenue =% 9,012.0 5,452.6 +65.3%
Gross Profit & #l| = %0 40.0 29.7 +34.4%
Associates X =/ 5 40.2 37.6 +6.9%
Net Profit /5 F ;3 63.4 54.7 +15.9%

= 4 consecutive year of record high net profit
AFEESENFCHEFS

= Significant increase in gross profit highlights growing importance
of core business as profit contributor to CAO
EFRMEEMOEZ O FZH B ERENIEH
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Summary of Balance Sheet G
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Non-current Assets 5754 7~ 229.5 204.0
Current Assets i o1& = 949.1 741.8
Total Assets &= 75/~ 1,178.6 945.8
Total Equity = A% 7< 401.3 345.2
Non-current Liabilities 3E57 501 (& 6.3 4.9
Current Liabilities 7z 71 15% 770.9 595.7
Total Liabilities & 7115 777.2 600.6

= Financial position remains healthy
W S5 AR LR FF R4F

= US$1.76 billion of credit and trade financing facilities provides sufficient
liquidity to support trading business
EHMRZMAREIMER17.61CEmT, ARFHUFSRMTERINGE
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Continued growth in core busines ©
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Jet Fuel Volume
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5yr CAGR: 12%
SEFSHKE: 12%
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= Double-digit growth in FY2011 driven by jet fuel trading activities
outside the PRC and increased jet fuel import volumes from the PRC
20114F, AUBEFRBEZESX P EHONAUR M EIEM, HERIATH
A FEEUS AL EIEC
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Earnings power strengthened signi @
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= Strong growth in profitability of core business — FY2011 gross profit is
2.8 times that of 5 years ago (2006: US$14.1m), driven by growth of jet
fuel supply and trading business
ZAUREN SR Z W FIGKHED, ol SEFEIIEK, 2011FEF
E5FAN2.81F GE: 2006F 1410 % 71:)

= Trading profit is now main source of gross profit, testament to
significantly stronger trading capabilities
R FERAEFNERZKIE, RARZENEZREA
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Earnings base remains st @
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Proportion of Profit Contribution from Associated
Companies over past 5 years

BE 2 RFHKREG §5$3Fi’>] w2 FAEL B

Profit

A Contripution from
Associated
Companies Bt &
ANRFMFE

m Operating Profit
ZEFE

= Associated companies continue to add value to the Group in 2011
20114F, BAERRIMRE A ATRITIEINE

= Profit contributions from associated companies remain a stable source of
earnings and foundation for the Group’s growth; accounted for 60% of
Group’s net profit over past 5 years
KREARHKFBENMAZRENFIEAKIERE, SARNMFLRIESCEM, 55
T ERT)EFERN60%
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Robust earnings growth ©
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= Group net profit doubled over the past 5 years (2006: US$31.2m*),
growing at compounded annual growth rate of 15%
REREFETESFEFFHRIE15%, LEEFERE—F GE: 20065FH
3120 A& T*)

* Excluding 2006 and 2007 extraordinary gains /%2006 SE 12007 FEHT{F 5K 75
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Financial position healthy @
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2011
Total Assets (US$m)

. — 468. 1 4951 7358.7 45. 1,178.
HAE(EFET) 68.0 688 95 58 945.8 8.6
Gearing Ratio

"l'H- - oo L] oo 7I o
mASHERmLE oooe 0 0 0 88k 7%

NAV/Share (US cents)
e i S 15. 7.1 14 42.91 48.07 .
SRS ATE (25) 5.53 37.16 38 9 8.0 55.99

Return on Equity*

AR 7 [B]4R 2 29.2% 17.9% 141% 154% 16.7% 17.0%
* Excluding extraordinary gains in 2006 and 2007
FB#2006 5 12007 SEFGFF BN 25
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Outlook & 2012 Priorities
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= Expect continued volatility in the global economy and energy
markets; trading environment to remain challenging for oil
products, expect stiffer competition
AR S IR BRI I8 E1s; HmRASMENR
mPbEk, FEFTNERRE AN

= PRC civil aviation industry expected to grow at average
annual rate of 12% from 2011 to 2015, translating into about
11% average annual growth rate for jet fuel demand
112011 —20154 18], P ERATFIIIEREA12%, AUHE
SKEPIBIRLI 911%

= PRC refining capacity expected to increase; PRC jet fuel
import volume expected to remain stable as jet fuel demand
continues robust growth
B EEHIRE ITRERRFIE N ;  {BATAR T KA RFFIRIRIE K,
o [E RIAR I O 5 K FEA S R R FF TR E
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Building a global G )
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- Establish presence in Europe, North America, Middle East,

;mmencl;e ig;tott)ljaif’tradlrj:g ;ctl;%ltgﬁesé et

BRI I N kA 2 &R
Jet; #?;dsll;pply * Continue to strengthen position in Asia Pacific
i EH{#EZ'?EZ?% LS IN [ 7 e K T 37 R it iz
/ » Proactively expand business of supplying jet fuel to airlines

outside PRC
£ ERINMRRA R EAL T A B M ATB R 55

+ Petchem - leverage on strong Chinese demand to build
structural comp etltlve advantages

HIm: FIRPEEREEEWE. BEERFINMNE

 Fuel oil — expand bunker customers, lease storage to
stren then competitive edge ‘
PRELH: AR PARLhME PR, B EAEEIRSRRUhEE
E’JR—&F'ﬁE:‘m

» Gasoil — build up customer base, target specialised/niche
markets arbitrage trading

LESH: 3 KB, %ﬂj‘%ﬁ/ﬁ@k?ﬁiﬁ BXEN R 5 AR

» To identify and acquire synergetic assets in Asia Pacific,
Asset Europe and North America .
FEEX. dEEMRONFIKBEIEE~, FRHAMER

Investments - . . .
= S * Focus on logistics-related assets highly synergetic to trading
el 3% 8% activities
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