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Cautionary note on forward-looking statements

==
U
This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are

cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Overview &% @
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e Import of jet fuel into China
I ik O A

e Sales outside PRC
i ERSMHEH

e Petrochemicals £ T 5
e Gasoil %558
« Fuel Oil j#&%:l5H

Oil-Related Assets
XTI 57
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Group Structure A& 4514

China National Aviation

BP Investments Asia Ltd ) :
Fuel Group Corporation Public 24

BP#% 2L M B PR & oh [E 25 S A
20.00%* 50.88%* 29.12%*
100% Y 39%
\ 4 o o o a
China Aviation Ol
Xinyuan Petrochemicals
CAOT 0 s
[ } 49% 33% Co., Ltd hEfHER IR
ALBRARE
\ 4
China National Aviation Fuel -
TSN-PEK Pipeline Shanghai Pudong
Transportaﬂon Corporation Ltd International Alrport Aviation
E AR R R EE Fuel Supply Company
BRRELT AR E LIRS ER
BRFZELF
* Including treasury shares A#ZELFK
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Jet Fuel Supply & Trading — Co @
I BN 5 B o —— Dk 5

B (Fmis) R 2 5

= Supplies >90% of PRC’s jet fuel
import requirements, mainly to

3 key international airports fUmEtN SR 5E

FEMNPE=XKERNE, SFE 5maw
1# O =A790% L E 470 :

Jet Fuel Supply & Trading Volumes

4.19
%+ fixed commission per barrel 2>

stable earnings stream &7 [E & 1 2.87 3.04

&, AT _I -I
% Foundation for optimisation and

I;_F??%"Ig[g{;;lglg%l’tle‘sﬁij] H"] ﬁﬁﬂj 2004 2005 2006 2007 2008 2009
= Optimisation — freight (Million MT 7577 214)
optimisation, hedging
HATRRIEMNL . ERRREZFMILESN
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" Expanding our business beyond the PRC = - | )
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Jet Fuel Supply Optimisation G
Fi i HE VAR S et
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International Market

PR 5

International
Airports in
Beijing, Shanghai,
Guangzhou
b3, _EdER M
i B bl

ol

PRC Refineries

Refineries &)
Traders R H

%\ Freight

optimisation

, . y ]
e
> ] 3
I
4

Asia Pacific/

International markets [ e T
WA/E BT Storage ff#
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Our Main Business Partners @
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cosmo
@ @ BEG SR ARAEAD —

GLENCORE

Chevron % INTERNATIONAL AG

o
@ Vitol

£ hEEHRASBRHERAT

- PetroChina Company Limited

TESORO
" Ex¢onMobil
§llonet

J.PMorgan
Idemitsu Kosan —

's-oIL

About 200 counterparties 220013 5 3 =K
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http://www.shell.com/
http://www.vitol.com/index.php
http://www.google.com/imgres?imgurl=http://www.asphaltinstitute.org/images/Member_Logos/International/SK-energy_web.jpg&imgrefurl=http://www.asphaltinstitute.org/public/Links/International_Member_Company_Links.asp&usg=__SY4vYU_4egkcKOHaBE6dLkmbMiQ=&h=143&w=300&sz=11&hl=en&start=1&um=1&itbs=1&tbnid=me2E5RVWWJ5RwM:&tbnh=55&tbnw=116&prev=/images?q=sk+energy&um=1&hl=en&sa=N&rls=com.microsoft:en-sg:IE-SearchBox&tbs=isch:1
http://www.idemitsu.com/index.html
http://www.google.com/imgres?imgurl=http://cfs2.tistory.com/upload_control/download.blog?fhandle=YmxvZzM5NTgwQGZzMi50aXN0b3J5LmNvbTovYXR0YWNoLzQvNDg5LmpwZw==&imgrefurl=http://designlog.tistory.com/2511082&usg=__oMI633embeeE62N0l8ix7Lw9lOI=&h=299&w=875&sz=92&hl=en&start=2&um=1&itbs=1&tbnid=hgQJzV-6gfZQhM:&tbnh=50&tbnw=146&prev=/images?q=S+oil&um=1&hl=en&sa=N&rls=com.microsoft:en-sg:IE-SearchBox&tbs=isch:1
http://www.google.com/imgres?imgurl=http://www.gulftalent.com/images1/logos/HE669-1730_logo.jpg&imgrefurl=http://www.gulftalent.com/home/Managing-Director-jobs-in-Dubai-UAE-12861.html&usg=__HqZQbkLWHRHjISxkZ5QHCBo2SIQ=&h=73&w=150&sz=4&hl=en&start=4&um=1&itbs=1&tbnid=JAOHZUdBVL2xmM:&tbnh=47&tbnw=96&prev=/images?q=hetco&um=1&hl=en&sa=N&rls=com.microsoft:en-sg:IE-SearchBox&tbs=isch:1
http://www.jpmorgan.com/pages/jpmorgan
http://www.cosmo-oil.co.jp/eng/index.html

Asset Investments
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- Shanghal Pudong = CNAF TSN-PEK Pipeline

International Airport Transportation
Aviation Fuel Supply Corporation Ltd
Company P EMAREREZREIBIE

LiEHRERENER ARRIRELF (49%)
HARIELAE (33%) £ Key asset — 185 km long

=% Exclusive supplier of jet pipeline transporting
fuel at Shanghai Pudong ~ majority of Beijing and
International Airport Tianjin Airports’ jet fuel
LigHRERIAMKRA  requirements
i f Y VAT FEHFFE—AESRX
EHIAKERS \ﬁﬂlﬂﬂiﬁ 1% HY
185~ BimEE

. Chlna AV|at|on O|I
Xinyuan
Petrochemicals Co. Ltd
HEfRERFIEAILE
REELE (39%)
< Oil tank farm in

Maoming,
Guangdong, PRC

LT R E T X & B
3

o9 Faimess 3; A public company listed on the Singapore Exchange and a member of the Global Trader Programme
f[[ Ieagon FMGLHAT, SRABFI RR

10



Diversifying Earnings Base

A SRR 25 oAk

US$ million
ERETH 30.7

14.1
11.5

2006%4E 20074 20084 20094F

Gross Profit EF) 2%

Firl 25

US$ million 1 JJ 38.3

@
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45.2

* 33.5
31.2

20064%F 20074 20084 20094

BSupply & Trading/Other Income £t 5 81 5 /H At 28
OAssociates BB 2 & ik FiE

Net Profit 38 % F 5>

* Excluding 2006 and 2007 extraordinary gains
52006 FE /12007 FE H9H5 5K K 25

A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Robust Balance Sheet @
It 55 RO RFF B 1 B o

FR SR (3 ma) AR £ 22 )

Group (audited) E£RF(ZFit)

Total Assets (US$m)

Gearing Ratio

A7 5 SR 0 2 0
NAV/Share (US cents)

SRS EEE (D 37.16 38.14 42.91
Return on Equity fz7c[E4z % 12.5% 13.9% 14.6%

A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Committed to Stable Dividend F @
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S$ cents per share
BRFT(5)

SO Fr N W »~ 01 O N
|

2005 2006

2007 2008 2009

OOrdinary Dividend %38 /% &

B Special Dividend #5518

A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Robust Management Control S G
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Strategy/
Governance

ok s/ A

Tactical/Policy
SRS BUR

Operation/
Control

B

Fut =,

China Aviation Oil

Board of Directors 4
Remuneration Committee Nominating Committee
Risk Management Committee Audit Committee
RS B T 2% Hit&E R

Management/Company Risk Meeting
EEEIAF R

Head of

Head of Risk Management

XL R s Department

) _ Internal Audit
Front Office Risk Management Back Office (outsourced)

2 Lsy .
Wit . i ik ()

A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Macro-Level Risk Management @
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Attitude and Behavior
RIBEATA

Leadership Direction

TMEEAE
| 1

Cultural Risk Driver
Risk Mitigation Tool
AL LB (R 3=
BEMKERHITAR

Financial .
Risk Event Risk

It 35 B E %

Strategic Risk
o X B

Adverse Government — . Market and
Action_s g&gﬁg%ﬁi& Environment Change
AR BUFT R R HIAARE T L KB
e Faimess 2V A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Transparency #%

15



Effective Risk Control System @
BRI R EHR RS P et

— Limits (products), credit assessment, evaluation of new businesses
FEmbRER. ERIFER. #hil 5iF44

- Guidelines (e.g. Traders’ Guidelines) =F| (E1$E5E 5 G =F M &)

— Pre-deal Checklists (e.g. counterparty credit assessment, anti-

money laundering X ZHIEE (BEMRERITE. RABERE)

SYSTEMS R4t MONITORING M 4%
Front-to-back Trading/Risk * Regular Reporting H'& L3k
Management System * Periodic Stress-testing
ZER P REEaM R SZFIXEKE EHE 7t
EIR R

A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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2014 Strategic Goals ©
2014%F %18 H A5 e

Diversified portfolio of
growth opportunities
to achieve sustainable

growth
ZTUHESIEKIS. K XAl S

SSH AT G A _REWmER

HAE Sl SS
FL At 52 S5 4 1
BRI B 7=

o Faimess &¥ A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Strengthening Core Adv G
B R RN e ] okl

Consolidating leading position in PRC jet fuel import market
N [E 7 h B AT a3 O £ S

PRC Civil Aviation Industry Grew 18% p.a. on average

= PRC civil aviation industry from 1978-2008
expected to continue robust TR RANL19784 — 200845 45 F A MIE 4 18%
growth, leading to growth in 5wl o
. =300 } %
demand for jet fuel el =
U . . S 20 .
I:F' Eﬁﬂ.\ﬂ.’.]’ﬁ;ﬁﬁ'{ ?#%’-% ﬁgimﬁ g 150 | ;3’"
i<, M EIfnAE k=< IS 122 0%
. .5 0 -20%
= CAO's jet fuel supply IS EEREEEEEEEEEEY
volumes to PRC expECted to m Total air transportation turnover i 2%z i i 8 %
remain stable T4 Growrae R
Source FFIK IR CAAC H1/[F FHL 7
/1 % ~ = PRC civil aviation industry forecasted to grow 11% p.a.
> B 5 5 [E B i i HA 4% ry g P
(RIEFa from 2011-2020 (CAAC)
AT A Je T v ] B A D M 20114F — 20204F ¥ 447 48 K-
11%
fii mﬁw ;mi;z:{t!:;;:tﬁh;z@;pgn&mmamamemborofmaGlobnlMerProqmn’tne
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Expanding beyond PRC
h R E LMl 55

= Leverage on shorts to the PRC and our position as the
largest purchaser of jet fuel in Asia Pacific region
P EMENIZURIEAT KX AAAR RO THIZNE

= Expanding trading activities into other Asia Pacific markets,

Middle East, Europe and North America
AEEHMT KT, AR, BUMFdEERRZ ZH A SE

= Supply to airports outside the PRC
£ 5 E SN H A AR

= Export out of PRC N [EH

= Strengthening trading capability and flexibility =2 expanding
storage capacity
NsEfEfFEE N MNSRBE ZRE NFIR G

f 69 Faimess 3; A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Developing Growth Potential G
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Trading of Other Oil Products E{tt;Hm = 5

= Leverage on in-depth knowledge of the PRC market and
good relationships with oil majors, refineries and trading
companies

ETAFZPEMZUESEXRGHENE. K. BSZOFNRIFH
B1EXA&

= To build competitive edge through term contracts and
synergetic assets
B KBS RN ERTEILR ZNE

= QObjectives — to complement jet fuel business and to build

up a new growth driver
Bir: {EAfML S 3E . IEE MRS S

f 69 Faimess f: A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Building Up Growth Founde G
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T8 R FRFEA

Growing a diversified, stable earnings base through assets

AR ZFEES ik, T2 RIFERIR

= Synergetic assets — Storage tanks/jetties synergetic to
trading; condensate splitters that produce jet fuel; trading
companies; jet fuel refuelling facilities; shipping companies;
fuel oil refueling businesses E G 1 [E[%Ha9Z5/=: 1= 22 5 B9

/AL, RS B &, BH5eaE: iEnE
W%, AREAE: BB EA S

= Strategic storage businesses, retail and wholesale of generic
oil products & Eg[E G S5, —E R RmEEL A
= Equity participation in projects in the oil industry with

relatively higher returns
A N B RS B B S5 1 2 I B

A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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Achieving Vertical Expansic G
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SEILYMEBED [m) S

End User &g

/“Penetrating supply markets,
invest in jet fuel and
bunkering refuelling facilities

Logistics ¥ FHIAENRRD, B
" sworages ) kmﬁnkﬁﬂﬁn}fjﬁéﬁﬂﬁm,ﬁx/
transportation facilities

(Jelzttles tankages,
o ipelines, shipping etc)
Refining 4l F%‘L_uﬁﬂz(ﬂ L ﬁa

4 R v
Access refineries to
extend supply chain
TN 5 A 42 1 S

\?&Iﬂ?ﬂk%ﬁﬂt@ﬁh}

A public company listed on the Singapore Exchange and a member of the Global Trader Programme
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A New Growth Phase @
S0 R R B -

FR SR (3 ma) AR £ 22 )

2014

Targets
20145E B¥r

Investments in

Expanding jet fuel Double digit average annual synergetic oil-

supply & trading

/& growth rate over next 5 years* related assets
YhEAREN S & 55 L HIRMTHEE 151205 S 41 B Sl S =

EZK I AT

Diversifying into
other oil products
LI B2 23 an
EZ =304

* On key performance indicators
including business volumes,
revenue, net profit

LI 51 EWEL AR

E ez
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Thank You
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