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CAO posts 9M 2012 net profit of US$48.0 million
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e Supply and trading business sustained growth during 9M 2012 despite
challenging operating environment
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SINGAPORE, 8 November 2012 — China Aviation Qil (Singapore) Corporation Ltd

(“CAQ” or the “Company”), the largest physical jet fuel trader in the Asia Pacific region,

today announced a net profit of US$13.2 million for the quarter ended 30 September

2012 (“3Q 20127).
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3Q 2012 net profit was 22.3% lower than the corresponding period last year, mainly
due to lower profit contribution from CAQO’s key associated company, Shanghai
Pudong International Airport Aviation Fuel Supply Company (“SPIA”), lower gross
profits from trading activities and significantly higher operating expenses and finance
costs in tandem with increased business activities as the Group actively pursues
growth opportunities. Net profit of US$48.0 million for the nine months ended 30
September 2012 (“9M 2012”) was 16.8% lower year-on-year.
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“Despite challenging market conditions and the slowdown in China’s economic growth,
the volume of jet fuel that CAO has supplied to China in 3Q 2012 has remained stable.
We have continued to generate profit from our supply optimisation and trading
activities, with gross profit for 9M 2012 higher than the corresponding period last year.
This is testament to the resilience of our business model and capability of our trading
team,” said Mr Meng Fangiu, Chief Executive Officer of CAO.
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Jet fuel supply and trading volume for 3Q 2012 increased 30.7% year-on-year to 2.8
million tonnes, due to the consolidation of contribution from wholly-owned subsidiaries
in Hong Kong and the United States, which were acquired earlier this year.
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The Group’s gross profit of US$10.5 million in 3Q 2012 derived from: (i) jet fuel supply
and trading; and (ii) trading of other oil products, represented a decrease of 14.2% year-
on-year. This was mainly attributable to lower gains from trading activities due to: (i)
limited trading opportunities as a result of continuing uncertainties surrounding the
global economy and high volatility in oil markets in 3Q 2012; (ii) higher procurement
costs and costs of leasing new storage facilities; and (iii) significantly higher shipping
and procurement costs incurred to ensure certainty of jet fuel supply to China during the
typhoon season in August and September 2012.
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Profit contribution from CAQ’s key associated company, SPIA declined by 13.9% year-
on-year to US$6.6 million, due to lower profitability attributable to higher average
procurement costs of jet fuel inventory vis-a-vis sales revenue.
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Commenting on the outlook, Mr Meng said, “Despite the slowdown in China’s economic
growth, China’s demand for jet fuel import is expected to remain stable. As the typhoon
season has ended and SPIA’s performance is expected to improve in the fourth quarter
of 2012 if oil price remains stable, we are cautiously optimistic that the profitability of the
CAO group will be comparable with last year’s.”

MARLRAIR, ZEERR: “"REFESFIGERME, AEAMITPEOFUEHEDOEZKRIE
RERE. MEESXNETNER, URTIHBERAUAEENSZEMNBRENBR T LSSEME
F, HAICAOKH2012M FM 2 F W SHHEEHFNSE, MitEHASERFIRASREE LFK



—

@

China Aviation Oil (Singapore) Corporation Ltd
RERR (Fm) RBERLF

“Going forward, we will continue to focus on diversifying the Group’s long term
profitability by expanding into new markets for jet fuel supply and trading, as well as
developing our gasoil, fuel oil and petrochemicals supply and trading businesses. At the
same time, we are proactively looking to invest in synergetic assets to strengthen the
Group’s growth foundation. As the Group pursues growth opportunities, we will continue
to control risks and exercise financial prudence,” added Mr Meng.
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Gross Profit o o o

EF 457 34,171 +6.3% 10,490 -14.2% +3.6%

Total Expenses o o o

5 2 15,225 +88.5% 6,606 +93.9% | +34.8%

Share of results of

associates 27,951 -19.7% 7,200 -13.1% -25.0%
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Net Profit 48,036 16.8% | 13,227 | -22.3% | -8.1%
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Earnings per share

(US cents) 6.70 -16.8% 1.85 -21.9% -8.0%

BREE(ES)

Net asset value per

share (US cents) 61.19 +11.4% 61.19 +11.4% +3.8%

BRRESE(ED)

More information on CAO’s unaudited results for the period ended 30 September 2012
can be accessed from our website www.caosco.com.
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About CAO 5% CAO
CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
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subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company also engages in
international trading of jet fuel and other oil products. CAO owns investments in various
strategic oil-related businesses, which include Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline
Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan
Petrochemicals Co., Ltd. A subsidiary of China National Aviation Fuel Group
Corporation, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited.
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