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Cautionary note on forward-looking statements

This presentation may contain forward-looking statements that involve risks and uncertainties. These
statements reflect management’s current expectations, beliefs, hopes, intentions or strategies
regarding the future and assumptions in the light of currently available information. Such forward-
looking statements are not guarantees of future performance or events. Accordingly, actual
performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of
these factors include (without limitation) general industry and economic conditions, competitive
factors and political factors. You are cautioned not to place undue reliance on these forward-looking
statements, which are based on current view of management on future events. No representation or
warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained in this presentation. Neither
China Aviation Qil (Singapore) Corporation Ltd nor any of its affiliates, advisers or representatives shall
have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether
directly or indirectly, from any use of, reliance on or distribution of this presentation or its contents or
otherwise arising in connection with this presentation.
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* Key supplier of imported jet fuel to the PRC Civil Aviation industry
* Largest purchaser and trader of physical jet fuel in Asia Pacific

* Serving 40 markets worldwide

Key shareholders:

* China National Aviation Fuel Group Limited ("CNAF"): largest aviation transportation logistics
service provider in China, with a diverse portfolio of businesses comprising aviation fuel
distribution, storage and refuelling services at over 210 airports in China. CNAF holds 51.31% of
the total issued shares of CAO.

* BP Investments Asia Limited: a subsidiary of global oil major, BP, is a strategic investor holding
20.17% of the total issued shares in CAO.

Key subsidiaries:

* NAFCO - major jet fuel supplier at Los Angeles International Airport

e CAOHK - jet fuel supplier to HK Int’l Airport and other key airports in the Asia Pacific Region

* CNAF HKR - 3rd licensed refueller at Hong Kong International Airport

« CAFEU - Independent jet fuel supplier at Amsterdam, Brussels, Frankfurt and Stuttgart airports
- Fueling concessionaire at Amsterdam Airport Schiphol
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Core Businesses
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China Aviation Oil (Singapore) Corporation Ltd

Jet fuel supply and trading: supplies jet fuel to
key international airports and airlines

Trading of other oil products: portfolio includes

1 gasoil, fuel oil and crude oil

Investments in oil-related assets
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FY2022 Financial Performance — Key Highlights @ RERE (FHE) BERMAR

China Aviation Oil (Singapore) Corporation Ltd

* The Group’s resilience and prudent strategies helped CAO stay profitable amid a
challenging global environment
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2021: USS$17.64b

-6.65% Revenue
Mainly attributable to the decrease in volume

2021: USS$30.70m

+15.29% Gross Profit
Mainly attributable to higher gains derived from jet trading activities

2021: US$12.04m

0,
+37.78% Total Expenses Mainly attributable to the increase in staff costs of US$2.80 million and ECL provisions of

USS$2.48 million

2021: US$23.55m

Share of Results

-23.98% )
of associates

Mainly due to lower contribution from SPIA

2021: US$40.35m

- 0 i
17.75% Net Profit Mainly attributable to reduced share of associates’ results and other income, and the increase

in expenses partially offset by the increase in gross profit
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H eal t h y B al an C e Sh eet M et r I C S . China Aviation Qil (Singapore) Corporation Ltd

+324.19% Inventories

-8.72% Trade and Other
Receivables

Cash and Cash

- o,
23.11% Equivalents

Trade and Other
-6.60% Payables

Borrowings
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31 Dec 2021: US$42.93m

Mainly due to the increase in storage volume and higher oil price compared to 2021

31 Dec 2021: US$783.97m

Mainly attributable to the decrease in volume

31 Dec 2021: US$400.84m

Mainly due to higher utilisation of fund for trading

31 Dec 2021: US$604.80m

Mainly attributable to the decrease in volume

31 Dec 2021: NIL
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Volume for middle distillates fell by 39.86% to 8.33 million mt for FY2022 from 13.85 million mt
for FY2021.

Meanwhile, revenue from middle distillates rose by 5.05% to US$8.53 billion in FY2022 from
USS$8.12 billion in FY2021.
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Trading volume of other oil products declined by 8.33 million mt (41.12%) to 11.93 million mt for

FY2022 from 20.26 million mt for FY2021.
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* Share of results from associates declined 23.98% to USS$17.90 million for FY2022 compared to US$23.55 million for
FY2021.

* Share of results from SPIA declined 17.17% to US$19.21 million for FY2022 compared to US$23.19 million for FY2021,
mainly due to lower revenue and profits as a result of decreased refueling volume.

* Share of results from other associates fell to a loss of US$1.31 million for FY2022 compared to a gain of US$0.36 million
for FY2021, mainly due to share of loss from OKYC owing to a decline in revenue and higher exchange loss.
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* The Group remained profitable despite pandemic and global challenges, delivering a net profit of USS$33.19 million in
FY2022.

*  Gross profit was US$35.39 million for FY2022, an increase of 15.29% compared to US$30.70 million for FY2021, mainly
due to higher gains derived from jet trading activities.

* Contribution from associates was US517.90 million for FY2022 compared to US$23.55 million for FY2021, a drop of
USS5.65 million (23.98%), mainly attributable to lower contribution from SPIA.
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FY2021 . FY2022

17.64 Billion 16. 46 Billion

=  China = Singapore = Hong Kong = Other countries = China L] Singapore = Netherland m USA = Other countries
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China Aviation Oil (Singapore) Corporation Ltd

* The global aviation industry is expected to accelerate in FY2023 and beyond as the lifting
of travel restrictions around the world will boost air travel worldwide.

* Despite market uncertainties, CAO will continue to build on its jet fuel supply and trading
network, complemented by trading in other oil products.

* CAO remains focused on long-term profitability by seeking opportunities for strategic
expansion through investments in synergetic and strategic oil-related assets and
businesses.

e CAO is cautiously optimistic on its performance for the current financial year. Barring any
unforeseen circumstances, the Group expects to remain profitable in FY2023.
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