China Aviation Oil (Singapore) Corporation Ltd
REAME (FmE) RIERLE

8 Temasek Boulevard #31-02

Suntec Tower Three, Singapore 038988
Tel: (65) 6334 8979 Fax: (65) 6333 5283
Incorporated in the Republic of Singapore
Co. Reg. No.: 1993032937

CAO’s CNAF HK Refuelling Limited commences operations
at Hong Kong International Airport
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SINGAPORE, 11 August 2015 — China Aviation QOil (Singapore) Corporation Ltd (“CAQO”
or “the Group”) is pleased to announce that its associated company, CNAF Hong Kong
Refuelling Limited ("CNAF HKR") has commenced operations and launched its into-
plane services at Hong Kong International Airport (“HKIA”) in August 2015.
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Supported by a team of highly experienced and professional operational staff, CNAF
HKR will be providing fuelling and de-fuelling services for aircrafts at HKIA. As the
newest of only three companies approved to provide into-plane fuelling services at HKIA,
CNAF HKR is equipped with a fleet of more than 20 brand-new fuelling vehicles which
meet the Euro V emissions standard and advanced technology of 'Fuelling
Management Systems' to ensure that it has adequate resources and equipment to
provide a full suite of services to customers at HKIA and to cater to increasing demand
at HKIA.
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With the addition of CNAF HKR, into-plane refuelling capacity at HKIA would increase
40%. This added capacity is expected to meet projected demand until the
commissioning of HKIA’s three-runway system. HKIA is one of the world’s busiest cargo
gateways and busiest passenger airports. In 2014, HKIA saw passenger throughput of
63.3 million, air cargo throughput of 4.4 million tonnes and serviced over 100 airlines
flying to over 180 locations worldwide daily including 47 locations in Mainland China.
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“HKIA is one of the world’s busiest airports. The commencement of CNAF HKR
represents a strategically significant milestone for the Group and is a key step forward
for CAQ’s international expansion strategy,” said Mr Meng Fangiu, Chief Executive
Officer and Executive Director of CAO.
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“Our wholly owned Hong Kong subsidiary plays a pivotal role in the strategic
transformation of CAO into a top-tier global integrated transportation fuels provider.
Together with our other wholly owned subsidiaries and associated companies in
America, United Kingdom, the PRC and South Korea, we are building a global,
diversified growth platform and are poised for our next phase of growth,” added Mr
Meng.
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CNAF HKR was established in September 2013, led by a wholly owned subsidiary of
CAO, China Aviation Oil (Hong Kong) Company Limited (“CAOHK”). Other
shareholders of CNAF HKR include Shenzhen Chengyuan Aviation Oil Company
Limited (“Chengyuan”), China United Petroleum (Holding) Company Limited (“CUPU”)
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and Cheer Luck Investment Limited (“Cheer Luck”). 201349H, CNAF HKRECAOHK]
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As the largest physical jet fuel trader in Asia Pacific and the sole importer of jet fuel into
the PRC, the Group supplies jet fuel at 15 international airports across China including
major PRC gateways such as Beijing Capital International Airport, Shanghai Pudong
International Airport and Guangzhou Baiyun International Airport. The Group also
markets and supplies jet fuel to airline companies at more than 30 international airports
outside Mainland China, covering Asia Pacific, North America, Europe and the Middle
East.
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About CAO f & CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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