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CAO Completes Acquisition of Navires Aviation
Limited, Effectively Penetrating Northwestern Europe
Region to Expand its Supply and Trading Business at
Major European Airports
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SINGAPORE, 29 June 2018 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”
or “the Group”), the largest physical jet fuel trader in the Asia Pacific region, today
announced that it has completed the acquisition of Navires Aviation Limited (“NAL”), a
company registered in the United Kingdom for a consideration of approximately US$8
million from Castleton Commodities Merchant Trading L.P. (“CCMT”), a wholly owned
subsidiary of Castleton Commodities International LLC (“*CCI”). NAL has an interest in
Aircraft Fuel Supply B.V. (*AFS”), a company incorporated in the Netherlands, and
holds a concession from the Schiphol Airport Authority to manage the distribution of jet
fuel on behalf of its shareholders to airlines at Schiphol airport.
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NAL has an established comprehensive jet fuel supply system, with critical supply chain
contracts in Europe, that enables it to facilitate the sales of jet fuel to local and
international airlines at Schiphol, Frankfurt, Brussels and Stuttgart airports. Through the
acquisition of NAL, CAO will be able to grow its operational capabilities, boost its jet fuel
supply and trading portfolio and strengthen the Group’s foothold in the European
aviation market, leveraging on NAL'’s jet fuel supply network and operations backbone
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to drive the aviation marketing business in the Amsterdam-Rotterdam-Antwerp (“ARA”)
region and beyond.

NALZEBR M FAE EEAUBRMN R EFXRENESRE, EELEBIG. E=%8M15.
HEERYIZIHTE NN 74 S it 5 EFRM = 2 FHEMA. CAOKBEE T MINAL,
EMEEEZES, ¥y REBEESRSWSE, RNEA RERMNATHT M. [E
B, & BINALRIRH M MRS 121 e B 2R B HT R - B A - R i D X A S AY
M=minEH L F.

Mr Meng Fangiu, Chief Executive Officer of CAO, said, “This transaction marks CAQO’s
increased expansion into the vital European aviation market, enabling growth in the
Group’s aviation marketing business in Europe.”
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“The sale of our established aviation fuel delivery network to CAO is a positive
development for both companies and supports CCl's strategic effort to focus on
originating and distributing bulk oil products,” said Fabrizio Zichichi, CClI's Co-Head of
Oil Liquids Merchanting and Trading. “We are delighted to have worked with CAO on
this transaction and thank them for their commitment throughout the process.”
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About CAO X CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier of
imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned subsidiaries
— China Aviation Oil (Hong Kong) Company Limited and North American Fuel Corporation
supply jet fuel to airports outside the PRC, including Asia Pacific, Europe, North America and
the Middle East. The Company and its wholly owned trading subsidiary, China Aviation Oil
(Europe) Limited also engage in international trading of jet fuel and other oil products. The CAO
Group owns investments in various strategic oil-related businesses, which include Shanghai
Pudong International Airport Aviation Fuel Supply Company Ltd, China National Aviation Fuel
TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan
Petrochemicals Co., Ltd and CNAF Hong Kong Refuelling Limited. A subsidiary of China
National Aviation Fuel Group Limited, CAO is listed on the Mainboard of the Singapore
Exchange Securities Trading Limited and is a component stock in the FTSE ST China, FTSE
ST Small Cap and MSCI Singapore Small Cap Indexes.
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About Castleton Commodities International LLC 3% CCI

CClI is a global commodity merchant with an integrated set of operations consisting of the
marketing and merchandising of commodities and the ownership, operations and development
of commodities-related upstream and infrastructure assets. CCl markets a broad range of
physical commodities including electric power, natural gas, natural gas liquids, refined products,
crude oll, fuel oil, freight, base metals, and petrochemicals. CCI is headquartered in Stamford,
Connecticut with offices in Calgary, Canada; Geneva, Switzerland; Houston, Texas; London,
United Kingdom; Shanghai, China; Singapore; and Montevideo, Uruguay.
CCl R—REKARHMEAR, HEFAULZEN, 8EAREMNHEHESEH. UERHEA. &
BEMERARAMEXNLRSEMIZHER", CCl BH ZHNIVEME, B8FEEN. XARK.

RS, BHE=m. Fl. Rl &Y. EMEEMRREFESR. CCl BRI TEERE
PAgINETIERE, HFEMEXFRME. mTEAR. SRFNMNAESE. XELH. PELE.

NS R ERGLENT A HEL.

— End %k —

For further clarification, please contact:
BEEEULAE, BHR:

China Aviation Qil (Singapore) Corporation Ltd
FREATH (FTinig) RGBRAF

Ms Elaine Ang ##z# Ms Lilian Low X/Z

Head, Investor Relations, CAO Manager, Investor Relations, CAO
CAO BEZAZEXFEALE CAO B FEX FabZTE

Direct Line &£ (65) 6330 1209 Direct Line &£ (65) 6330 1261
Email £Z4F- elaine.ang@caosco.com Email £4F: lilian@caosco.com

Castleton Commaodities International LLC

Hill+Knowlton Strategies

Brian R. Brooks

Direct Line: +1 (713) 752-1901

Email: brian.brooks@hkstrategies.com




	About CAO 有关CAO
	About Castleton Commodities International LLC 有关CCI

