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CAO to invest in oil storage terminal in Yeosu, Korea
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e CAO to invest US$32 million for 26% equity stake in joint-venture company
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¢ Investment to strengthen CAO’s ability to ensure jet fuel supply and add
trading value
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SINGAPORE, 8 October 2011 — China Aviation QOil (Singapore) Corporation Ltd
(“CAQ”), the largest physical jet fuel trader in the Asia Pacific region, is pleased to
announce that it has entered into a stock subscription agreement with Oilhub Korea
Yeosu Co., Lid (“OKYC”) to subscribe for a 26% equity stake in OKYC for a
consideration of KRW34 billion (approximately US$32 million).
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OKYC is constructing the Northeast Asia Hub Terminal in Yeosu of Korea (“NEA Hub
Terminal”). OKYC will develop, own, operate, manage and maintain the NEA Hub
Terminal, which has a total storage capacity of 8.18 million barrels, of which 4.22 million
barrels of storage facility will be used for oil products and the balance will be used for
crude oil. CAO will be the second largest shareholder of OKYC after Korea National Oll
Corporation (“KNOC”), which will hold 29% of total issued shares of OKYC. SK Energy
Co., Ltd. and GS Caltex Corporation will continue to hold 11% equity stake whilst the
remaining issued share capital of OKYC will be held by conglomerates such as
Samsung C&T Corporation and LG International Corp.
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The NEA Hub Terminal is strategically located, requiring only 1.88 days and 1.21 days
of shipping time to the cities of Tianjin and Shanghai in China, respectively. The
terminal is able to support trading activities to the west coast of the United States and
Southeast Asia. The terminal has 4 berths with a draft of 17.8 metres and capacities
ranging between 10,000 to 200,000 dead-weight tonnage (DWT). It is able to access
the adjacent 330,000 DWT very-large crude carrier (VLCC) jetty owned by KNOC.
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The construction of NEA Hub Terminal has commenced in February this year and is
expected to complete by end of 2012. CAO will be leasing tankages from OKYC for
storage of middle distillates on a long-term basis.
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Mr Meng Fanqiu, Chief Executive Officer of CAO said, “CAQ’s investment in OKYC is in
line with its oil storage investment strategy and highly synergetic to its jet fuel trading
business. NEA Hub Terminal is located in Korea, which is one of CAQO’s important jet
fuel supply source. It is also close to CAO’s key customers in the People’s Republic of
China (“PRC”).”
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“We expect this investment to contribute positively to CAO’s bottom line from FY2013.
In addition, CAO’s access to middles distillates storage in NEA Hub Terminal will also
strengthen CAQ’s ability to ensure certainty of jet fuel supply to its PRC customers and
broaden its optimisation and trading opportunities to supply jet fuel and gasoil to other
markets, thereby enabling CAO to generate additional trading value from this
investment,” added Mr Meng.
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As the NEA Hub Terminal is located in a Foreign Investment Zone, foreign equity
partners of OKYC would be eligible to enjoy tax concessions under the Foreign
Investment Promotion Act of Korea.
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About CAO £ CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAO is listed on the mainboard of the Singapore Exchange Securities
Trading Limited.
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Adjacent to a GS Caltex refinery, NEA Hub Terminal has 1.3 million m® of storage
capacity for crude oil, gasoline, middle distillates and fuel oil, as well as deep draft
berths able to accommodate VLCC vessels.
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