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CAO Reports Revenue of US$2.4 billion and a 142.1% Increase
in Net Profit to US$17.7 million for 3Q2015 year-on-year
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e 3Q2015 Revenue of US$2.4 billion
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e Gross Profit makes turnaround to US$12.9 million on higher trading gains from jet fuel
trading
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e Net Profit increases 142.1% to US$17.7 million year-on-year
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e Total supply and trading volume of jet fuel and other oil products increased 6.1% to 5.78
million tonnes from the corresponding quarter a year ago
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e Assaociated company, CNAF HKR commenced operations at Hong Kong International
Airport in August 2015
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SINGAPORE, 13 November 2015 — China Aviation Oil (Singapore) Corporation Ltd

(“CAQ”, the “Company” or the “Group”), the largest physical jet fuel trader in the Asia

Pacific region, today announced revenue of US$2.4 billion and a net profit of US$17.7

million for the three months ended 30 September 2015 (“3Q2015”).
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3Q2015 revenue decreased 49.8% to US$2.4 billion from the corresponding period a
year ago due mainly to declines in oil prices. Total supply and trading volumes for jet
fuel and other oil products increased 6.1% from 5.45 million tonnes in 3Q2014 to 5.78
million tonnes in 3Q2015.
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Gross profit for 3Q2015 was US$12.9 million, reversing from a loss of US$2.8 million in
3Q2014, due mainly to higher gains from jet fuel trading. 3Q2015 net profit increased
142.1% from 3Q2014 to US$17.7 million and is largely attributable to higher gross profit
and lower expenses.
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Share of profits from the Company’s investments in oil-related assets through its
associate companies decreased 35.9% to US$9.7 million year-on-year due mainly to a
lower share of results from Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd (“SPIA”) on the back of lower refuelling sales prices which led to lower
contribution to the Group. The decrease was partially offset by a 76.3% increase in
share of profits from China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd (“TSN-PEKCL”) to US$0.9 million, attributable mainly to higher revenue
from the increase in pipeline transportation volume and higher other operating income.
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The Group'‘s earnings per share improved to 2.06 US cents for 3Q2015 compared to
0.85 US cents for 3Q2014.
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In 3Q2015, CAQ’s associated company, CNAF Hong Kong Refuelling Limited (“CNAF
HKR”), commenced operations at the Hong Kong International Airport (“HKIA”) as the
third licensed refueller to provide into-plane fuelling services at HKIA.
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Commenting on future plans, Mr Meng Fangiu, Chief Executive Officer of CAO shared,
“Our continued profitability despite an immensely challenging trading environment is an
affirmation of our growing strengths in the jet fuel market. The commencement of
operations at CNAF HKR is another milestone achieved in developing an integrated jet
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fuel value chain, and we will continue to build and bolster our global jet fuel trading
network which includes expanding our aviation marketing business into more airports
outside China. ”
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“China’s strong demand for jet fuel continues to be a growth driver and renders support
to our jet fuel supply and aviation marketing businesses. In light of China’s strong
demand for jet fuel, the robust Chinese civil aviation industry and the huge global
potential for aviation growth, we are focused on augmenting our strategic strengths in
our core jet fuel business. As the sole importer of jet fuel into China, we are confident of
leveraging on our inherent competitive advantage and China’s growing demand for jet
fuel to create greater synergies for trading and CAQ’s integrated value chain even as
the Group continues to pursue its diversification strategy into other oil products and
build structural advantage for its fuel oil business,” said Mr Meng.
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Notwithstanding the global economic and geopolitical uncertainties, the Company will
continue to pursue its long term strategy to ensure sustainable and stable development
of the Group.
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Mr Meng added, “We will continue to seek opportunities to invest in synergetic and
strategic oil-related assets and synergetic businesses to drive the strategic
transformation of CAO and realise our strategic vision of becoming a top-tier global
integrated transportation fuels provider.”
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US$'000 3Q 2015 3Q 2014 Change 2Q 2015 Change
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g;g"fgenses 3,409 5147 | -3377% | 3,897 | -12.56%
Share of results of

associates 0,727 15,172 -35.89% 13,497 -27.93%
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g%%rom 17,727 7322 | +142.11% | 17,785 -0.34%
*Earnings per share

(US cents) — Diluted
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"Net asset value per

share (US cents) 67.92 64.35 +5.55% 66.53 +2.09%

*The diluted earnings per share are adjusted for transactions that adjust the number of shares without
a corresponding change in resources. The effects of the bonus shares, issued on 5 March 2014, have
been included in the diluted earnings per share calculation for the period 30 September 2014 and 30

September 2015.

*NAV per share as at 30 September 2014 and 30 September 2015 are based on 860,183,628 shares.
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More information on CAO’s unaudited results for the period ended 30 September 2015
can be accessed from our website www.caosco.com.
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About CAO B CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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