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CAO Reports 1H2019 Revenue of US$9.68 billion and
Net Profit of US$54.78 million
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e Revenue decreased by 2.21% to US$9.68 billion due primarily to the
decrease in oil prices
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e Total supply and trading volume remained stable at 17.41 million tonnes
even as volumes for middle distillates increased 17.46% to 10.36 million
tonnes from 8.82 million tonnes

BB SZEZEN 1,741 G, [FHZHAX, EBERIEBNSESE.
882 JHlLZH] 17.46%F 1036 FlE

e Gross profit declined marginally by 3.02% to US$28.70 million due mainly
to lower gains derived from trading and optimisation activities
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e Share of profits from associates decreased marginally by 3.27% to
US$38.28 million, mainly attributable to lower contributions from OKYC
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e 1H2019 net profit remains resilient, decreased marginally by 2.53% to
US$54.78 million
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SINGAPORE, 7 August 2019 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”
or the “Group”), the largest physical jet fuel trader in the Asia Pacific region, today
announced a revenue of US$9.68 billion and a net profit of US$54.78 million for the first
half year ended 30 June 2019 (“1H2019%).
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1H2019 revenue decreased marginally by 2.21% from US$9.90 billion for the first half
year ended 30 June 2018 (“1H2018") to US$9.68 billion, mainly attributable to the
decrease in oil prices and trading volume. Revenue from middle distillates increased
10.32% from US$5.80 billion in 1H2018 to US$6.39 billion in 1H2019, offset by a 19.90%
decrease over the same corresponding period in revenue from other oil products to
US$3.29 billion.
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Total supply and trading volume remained stable, with a marginal decrease of 0.87% to
17.41 million tonnes in 1H2019, as compared to 17.56 million tonnes in 1H2018.
Volume for middle distillates increased by 17.46% to 10.36 million tonnes, of which jet
fuel supply and trading volume increased by 12.76% to 7.60 million tonnes whilst
trading volume for gasoil increased by 32.69% to 2.76 million tonnes. Supply and
trading volume of other oil products decreased 19.34% to 7.05 million tonnes due
primarily to the decrease in volume for fuel olil.
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For 1H2019, the Group recorded a gross profit of US$28.70 million, a 3.02% decrease
from US$29.59 million a year ago. This was mainly due to lower gains derived from
trading and optimisation activities.
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Profit contributions from CAQ’s associated companies fell 3.27% to US$38.28 million in
1H2019, due mainly to lower contributions from Oilhub Korea Yeosu Co., Ltd , owing to
high operating expenses and foreign exchange loss. Profit contribution from Shanghai
Pudong International Airport Aviation Fuel Supply Company Ltd decreased marginally
by 1.11% to US$34.19 million compared to US$34.57 million a year ago.
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In 1H2019, the Group registered a net profit of US$54.78 million as compared to
S$56.21 million in 1H2018. Earnings per share was 6.37 US cents for 1H2019
compared to 6.53 US cents for 1H2018.
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Mr Wang Yanjun, Chief Executive Officer/Executive Director of CAO, said, “In spite of
the challenging conditions in the oil markets and the continued uncertainties in the
macroeconomic environment, | am pleased that the Group has delivered a resilient
performance for the first half of 2019. In particular, our middle distillates business has
continued to see growth, driven by an increase in jet fuel supply and trading volumes.
Moving forward, the Group will continue to tap synergies created from our enhanced
global supply and trading network and seize opportunities in strategic oil-related assets
and businesses. We remain focused on pursuing our long-term strategy to leverage
growth opportunities in the aviation sector in China and globally to deliver sustainable
profits for our shareholders.”
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Financial Highlights dk&4&H#ER :
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Revenue

W
Gross Profit
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Total
Expenses 8,027 5,904 35.96% 13,630 12,942 5.32%
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Net Profit
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Earnings
per share
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5,965,395 | 5,799,913 | 2.85% 9,683,287 | 9,902,387 | -2.21%

17,078 16,382 4.25% 28,697 29,591 -3.02%

28,449 29,300 -2.90% 54,784 56,205 -2.53%

3.31 3.40 -2.65% 6.37 6.53 -2.45%

NA NA NA 92.22 86.07 7.15%

More information on CAQO’s consolidated unaudited results for the period ended 30 June
2019 can be accessed from website www.caosco.com.
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About CAO £ CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
operating subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North
American Fuel Corporation and China Aviation Fuel (Europe) Limited supply jet fuel to
airports outside the PRC, including Asia Pacific, Europe, North America and the Middle
East. The CAO Group engages in international trading of jet fuel and other oil products
and owns investments in various strategic oil-related businesses, which include
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd, China
National Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea
Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and CNAF Hong Kong Refuelling
Limited. A subsidiary of China National Aviation Fuel Group Limited, CAO is listed on
the Mainboard of the Singapore Exchange Securities Trading Limited and is a
component stock in the FTSE ST China, FTSE ST Small Cap and MSCI Singapore
Small Cap Indexes.
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