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CAO posts 1Q 2012 net profit of US$20.4 million on the back of
record high quarterly gross profit
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e Gross profit increased 15.4% year-on-year and up 73.2% quarter-on-quarter ,
underpinned by strong trading performance
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e 1Q 2012 net profit down 4.8% year-on-year, surged 258.8% quarter-on-quarter
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SINGAPORE, 27 April 2012 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”
or the “Company”), the largest physical jet fuel trader in the Asia Pacific region, today
announced a net profit of US$20.4 million for the quarter ended 31 March 2012 (“1Q
2012").
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1Q 2012 net profit was 4.8% lower than the corresponding period last year, mainly due
to lower profit contribution from associated companies. Compared to the previous
quarter, 1Q 2012 net profit surged 258.8%, mainly attributable to higher gains from
trading activities, lower operating expenses and higher share of profits from associated
companies.
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“Despite the challenging operating environment, CAO’s supply and trading business
continued to deliver robust growth as total supply and trading volume increased 28.8%.
The resilience of our core business and the ability of our trading team to generate
record quarterly gross profits despite market volatility have helped to mitigate the
impact of lower profit contributions from associated companies. It also highlights the
growing importance of our core business as a profit contributor to CAO,” said Mr Meng
Fangiu, Chief Executive Officer of CAO.
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Total jet fuel supply and trading volume for 1Q 2012, which includes sales volume from
China Aviation Oil (Hong Kong) Company Ltd (“CAOHK"), was 2.3 million tonnes, an
increase of 11.1% over 1Q 2011. The Group’s gross profit of US$13.6 million in 1Q
2012 derived from: (i) jet fuel supply and trading; and (ii) trading of other oil products,
represented an increase of 15.4% year-on-year. This was mainly attributable to higher
gains from trading activities and consolidation of contribution from recently acquired
wholly owned subsidiary, CAOHK.
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The financial results of CAOHK and North American Fuel Corporation (“NAFCQ”) were
consolidated into the CAO Group financial statements from 1 March 2012, which was
the date of completion of the acquisitions of these wholly owned subsidiaries.
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Profit contribution from CAQ’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company (“SPIA”) was US$10.5 million in 1Q 2012, down
12.1% vyear-on-year, mainly due to a decrease in gross profit as a result of lower
inventory appreciation, as the extent of increase in international oil prices was smaller
compared to the same period last year.
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“Whilst the outlook of the global economy remains uncertain and oil product markets are
expected to remain volatile, we see exciting opportunities for CAO to grow its existing
business and expand into new markets. CAO will continue to focus on establishing a
global trading network and the integration of CAOHK and NAFCO into the Group will
help to accelerate the pace of achieving this goal. As CAO pursues growth opportunities,
the Company will continue to manage risks and exercise financial prudence. Overall, we
remain positive about the Group’s performance going forward and expect CAO to
sustain growth this year,” commented Mr Meng.
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Financial Highlights NV4HER.:

US5000 102012 | 102011 | Change | 42011 | Change
V 2012 4 2011 4 (year-on- 2011 4 (quarter-on-
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BRI | BIFE | mysy | B4FE | sfieas)
Gross Profit
B 13,558 11,748 | +15.4% | 7,828 | +73.2%
Total Expenses
L : 2,22 +67.2% ,408* -55.8%
W S 3,717 3 67.2% | 8,408 55.8%
Share of results of
associates 11,149 12,457 -10.5% 5,445 +104.8%
PR 2> ) 3 KA
Net Profit 20,422 21,460 | -4.8% | 5691 | +258.8%
2RI b
Earnings per share
(US cents) 2.85 2.99 -4.7% 0.79 +260.8%
B A (3R 47)
Net asset value per
share (US cents) 58.85 51.07 +15.2% 55.99 +5.1%
B R A (3 ))

* Including a one-off provision of about US$4 million for doubtful debts relating to monies placed with MF Global
Singapore for purposes of meeting CAO’s margin requirements for its trading positions. &7#7— A1t 11#2 749400 /7 %
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More information on CAQ’s unaudited results for the period ended 31 March 2012 can
be accessed from our website www.caosco.com.
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About CAO 5 CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Hong Kong,
Taiwan, Singapore, Dubai, Bangkok, Hanoi, Los Angeles, Anchorage, Amsterdam,
Frankfurt, London and Auckland. The Company also engages in international trading of
jet fuel and other oil products. CAO owns investments in various strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd and Oilhub Korea Yeosu Co., Ltd. A subsidiary of China National
Aviation Fuel Group Corporation, CAO is listed on the Mainboard of the Singapore
Exchange Securities Trading Limited.
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