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CAO'’s net profit up 31.5% in 1H 2011
CAO 2011 £F L3545 FiF EH 31.5%

SINGAPORE, 4 August 2011 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQO”), the largest physical jet fuel trader in the Asia Pacific region, today announced
a net profit of US$40.7 million for the first half ended 30 June 2011 (“1H 2011”), up
31.5% from the corresponding period last year.
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The year-on-year increase in net profit for 1H 2011 was driven by higher profits
generated from jet fuel supply and trading business and strong performance from
associated companies. Net profit of US$19.2 million for the second quarter ended 30
June 2011 (“2Q 2011”) was 6.4% higher than the corresponding period last year,
mainly attributable to higher profit contribution from associated companies.
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Mr Meng Fanqiu, Chief Executive Officer of CAO said, “The first half of 2011 has been
gratifying as we successfully implemented several new business initiatives, including
our trading collaboration with BP, time chartering of vessels, trading physical jet fuel in
the Platts window and leasing storage facilities at new locations. Besides the
international airports at Beijing, Shanghai and Guangzhou, we have added new supply
locations in the People’s Republic of China (“PRC”), including Nanjing and Hangzhou
International Airports. Over time, we expect these initiatives to strengthen the growth
foundation of the CAO Group and help to diversify its income streams.”
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Total jet fuel trading volume' for 1H 2011 was 4.3 million tonnes, a year-on-year
increase of 31.7%. The Group’s gross profit of US$19.9 million in 1H 2011 derived from:
(i) jet fuel supply and trading; and (ii) trading of other oil products, represented an
increase of 12.1% year-on-year. This was mainly due to higher trading gains from
optimisation and trading activities. Total jet fuel trading volume for 2Q 2011 rose 15.2%
year-on-year to 2.2 million tonnes, driven by higher trading volumes. The volume of jet
fuel supplied by CAO to the PRC continued to register moderate growth year-on-year in
2Q 2011, as the demand of jet fuel from the PRC rose in tandem with the growth of its
civil aviation industry.
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Profit contribution from CAQ’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company (“SPIA”) was US$25.2 million in 1H 2011, an
increase of 46.5% as compared to the corresponding period last year. This was mainly
due to higher revenue on the back of higher refuelling volumes at Shanghai Pudong
International Airport and lower expenses. For similar reasons, profit contribution from
SPIA for 2Q 2011 increased 36.4% to US$13.3 million.
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Commenting on the outlook for the rest of the year, Mr Meng said, “With economic woes
in the United States, the widening of the eurozone sovereign debt crisis and concerns
that monetary tightening measures may trigger an economic slowdown in China, the
outlook for the global economy in the second half of 2011 remains uncertain. The
volatility of oil prices and jet fuel demand in the Asia Pacific region bring both challenges
and opportunities for our oil trading business. Further, we expect that total jet fuel
demand in the PRC will increase in tandem with the robust growth of the civil aviation
industry and jet fuel import demand in the PRC will remain stable, which will form a
strong foundation for CAO as it expands its jet fuel trading activities. We are also
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proactively expanding our business into new markets. Barring unforeseen
circumstances, the Group’s net profit for full-year ending 31 December 2011 (“FY2011”)
is expected to be higher than FY2010.”
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Total Expenses o o o
£ 5 4,672 -6.8% 2,449 7.3% +10.2%
Share of results of
associates 26,499 +46.4% 14,042 +34.9% | +12.7%
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Met Profit 40,603 | +315% | 19,233 | +6.4% | -10.4%
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Earnings per share
(US cents) 5.68 +31.8% 2.69 +6.7% -10.0%
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Net asset value per
share (US cents) 52.28 +14.4% 52.28 +14.4 +2.4%
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More information on CAQ’s unaudited results for the period ended 30 June 2011 can be

accessed from our website www.caosco.com.
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About CAO £ CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAO is listed on the mainboard of the Singapore Exchange Securities
Trading Limited.
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