
PRESS STATEMENT 
 

CAO RESTRUCTURING PROCESS ON TRACK 
 
 
(Singapore, 8th April 2005) China Aviation Oil (Singapore) Corporation Ltd (“the 
Company”) confirms that its restructuring process remains on track and is not affected 
by the Order of Court today.  The High Court of Singapore ordered the judicial 
management petition by SK Energy Asia Pte Ltd to be adjourned to a date to be fixed 
no earlier than 20th May 2005.  
 
In accordance with the Company’s plan for the restructuring process, the Company 
had  already commenced the process of improving its proposed Scheme of 
Arrangement prior to the hearing of the judicial management petition on 1st April 
2005.   This is clearly set out in the Company’s affidavit filed prior to the judicial 
management petition hearing. 
 
In the course of the Company’s discussions with creditors on the proposed Scheme of 
Arrangement, some creditors have given the Company specific feedback, while other 
creditors have informed the Company that they would provide specific feedback in 
due course. The Company will give serious consideration to all the feedback received 
from the creditors in the revised scheme. 
 
Concurrently, the Company has been and will be in discussions with its parent 
company and the new investor on the terms of the improved scheme. After these 
discussions the Company intends to present an improved scheme to creditors 
sometime between end-April and mid-May 2005 in accordance with its timetable. 
 
The Company remains focussed on the work with respect to the restructuring process.  
, It will continue to vigorously oppose the judicial management petition. With 
growing support from creditors for the restructuring process and good legal 
arguments, the Company is confident of successfully seeking a dismissal of the 
judicial management petition. 
 
The Company is pleased to announce that since the last hearing in court on 1st April 
2005, the support from creditors for the consensual restructuring process has 
increased from 53% to 66% of the total value of all creditors of the Company. This is 
a substantial majority of the creditors who are in favour of a consensual restructuring 
process, as contrasted with the two creditors (including SK Energy Asia Pte Ltd) who 
are seeking judicial management, whose percentage constitutes only 4%. 
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