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CAQ'’s net profit up 23.6% in 3Q 2011 to US$17.0 million
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e O9M 2011 net profit increased 29.1% to US$57.7 million, surpassed FY2010
net profit
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e 3Q net profit growth driven by strong performance of jet fuel supply and
trading business
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SINGAPORE, 10 November 2011 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ"), the largest physical jet fuel trader in the Asia Pacific region, today announced
a net profit of US$17.0 million for the third quarter ended 30 September 2011 (“3Q
2011"), up 23.6% from the corresponding period last year.
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For the nine months ended 30 September 2011 (“9M 2011"), CAO’s net profit was
US$57.7 million, up 29.1% over the corresponding period last year and exceeded
2010 full-year net profit of US$54.7 million. The increase in net profit for 9M 2011 was
attributable to higher profits generated from jet fuel supply and trading business and
higher profit contribution from associated companies.
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“Despite a challenging global economic environment, CAO achieved another quarter
of strong performance. This demonstrates the adaptability of our trading and
operational strategies to the macro environment and market conditions, and is also
testament to the resilience of the Group and its ability to navigate through volatile oil
trading markets to achieve sustainable growth. Lower profit contribution from
associated companies was offset by significantly higher gains from our supply and
trading business,” said Meng Fangiu, Chief Executive Officer of CAO.
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Total jet fuel supply and trading volume for 3Q 2011 was 2.2 million tonnes, a year-on-
year increase of 13.1%, fuelled by healthy jet fuel import demand from the People’s
Republic of China (“PRC”). The Group’s gross profit of US$12.2 million in 3Q 2011
derived from: (i) jet fuel supply and trading; and (ii) trading of other oil products,
represented an increase of 54.0% year-on-year. This was mainly attributable to higher
gains from supply, optimisation and trading activities.
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Profit contribution from CAQ’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company (“SPIA”) was US$7.7 million in 3Q 2011, a slight
decline of 2.7% year-on-year, mainly due to higher cost of sales and expenses despite
an increase in revenue from higher refuelling volume.
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“As the problems of the weakening United States economy and Europe’s debt crises
have yet to show signs of fundamental improvements, a period of uncertainty and sub-
par growth both globally and in Asia is expected for the rest of the year and 2012. The
volatility in oil prices and jet fuel demand in the Asia Pacific region will continue to bring
both challenges and opportunities for our oil trading business. We are cautiously
optimistic that total jet fuel demand in the PRC will remain robust and jet fuel import
demand will remain stable,” said Mr Meng.
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“CAO will continue to proactively expand into new markets, develop our new airlines jet
fuel supply business and seek investment opportunities in synergetic assets, whilst
maintaining a prudent trading strategy. We will also focus on enhancing cost efficiencies,
strengthening our financial position and controlling risks,” added Mr Meng.
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Financial Highlights &t 5.
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More information on CAQO’s unaudited results for the period ended 30 September 2011
can be accessed from our website www.caosco.com.
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About CAO H% CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
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Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAO is listed on the mainboard of the Singapore Exchange Securities
Trading Limited.
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