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Cautionary note on forward-looking statements
A

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Section 1:

2010 Highlights
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Strengthening growth foun @
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= Strengthened our leading market position in Asia Pacific jet
fuel market:
o ¥ 3 A7 72 ME K A i T 37 B S SR B AL -
v Supply of jet fuel into the PRC continued to increase

steadily
P EH#HORERPEFH

v' Expanded trading activities into other Asia Pacific
markets, Middle East, Europe and North America;
strengthened trading capabilities and flexibility by

increasing and optimising storage assets
AR R EMIT KgAK PR, BGMFIdL SR B %lL

5 1BTafEEIIgE, IBMBAZFEMRFE, RESAZE

v" 4-year business collaboration with BP provides CAO with
access to new markets
EBPHI4EN FEENCAOIRE TIHANFTHIZRIERE
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= Successfully commenced fuel oil trading as part of efforts to
diversify income streams
IR sh e El 55, ENKIES H1L

= |dentified potential asset investment projects; at preliminary
stages
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Summary of Income Statement G
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US$ million BAETT FY2010 FY2009 Change Z&3)
Jet Fuel Volume (mil tonnes)

- o T 17 6.15 16.6%
Al & 2 (E A ) !
Revenue =% 5,452.6 3,634.3 +50.0%
Gross Profit & 71| Z & 29.7 30.7 -3.2%
Associates §r 5/ 7 37.6 24.2 +55.7%
Net Profit /4% 7 54.7 45.2 121 0%

= Record high full-year net profit
EEFFHEDEHS

= Jump in revenue on the back of record high jet fuel volume
Bl FEeIHEFHS, Fahs L EieREEm

= Stellar performance from key associated company
FEREQAILSGHE
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Summary of Balance Sheet G

AF-ARR—N i
Non-current Assets F 7 21 7= 204.0 159.1
Current Assets i z1%45 7= 741.8 599.6
Total Assets & 75 7= 945.8 758.7
Total Equity = %7 345.2 309.7
Non-current Liabilities 37 21 7715 4.9 -
Current Liabilities 3z 71 (& 595.7 449.0
Total Liabilities /= 7115 600.6 449.0

= Robust financial position
Wi S5 AR R IF

= US$1.3 billion credit and trade financing facilities
1MZETHERE B EIRIETE
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Transformation of core business
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Jet Fuel Volume
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= Jet fuel business is a key growth driver of CAO
Al 5 ANB EEZIE K hz—

= Double-digit growth driven by jet fuel trading activities outside the
PRC
Fre e [ B B2 25 Ml S5 3R s i sl 55 2 R UL BUE i<
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Strong earnings base
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Profit Contribution from Associated Companies

BE 2 R H M
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CAGR 14%

25.5 24.2

US$ million 71 /1 ZE70

5 - 10.5

2006 2007 2008 2009 2010

= Profit contributions from associated companies form stable
source of earnings
BRE N B F M H]E R E B E KR

= Record high contribution from associated companies in 2010
BXE AR 2010 B FIKFE I L B S
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Robust earnings growth
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60 - Net Profit &%)38*
50 -
10 CAGR 15%

US$ million 71 /7270

30 54.7
45.2
20 - 38.3 .
31.2 33.5
4 N e

2006 2007 2008 2009 2010
Net Profit /&%)jjF = Gross Profit £FI

= Transformation of jet fuel business model enhanced profitability
Aol FRNFETIRES T 2 R8I ZE R G
= Double digit compounded annual growth rate over last 5 years
(gross profit: 20%; net profit: 15%) *
HERFRMIVLEFIBIEIRE: EFFHRIE20%; FFHFHIE15%"
* Excluding 2006 and 2007 extraordinary gains Z///5£2006 ZE #2007 FEHT #5514 75
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Financial position healthy ©
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Total Assets (US$m)
BEF(BAE

468.0 688.1 495.1

Gearing Ratio 45449, 0 0
HBARSEEARILR

NAV/Share (US cents)
SRS ATE (4) 1553 37.16 38.14 42.

Return on Equity* ° o o
B 7k [6] 4R 3 29.2% 17.9% 14.1%

* Excluding extraordinary gains in 2006 and 2007
5842006 SEFR007 FERIFFF 25
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Section 2:

Outlook
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Outlook B
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= PRC civil aviation industry expected to continue robust
double digit growth over next 5 years, leading to growth in
demand for jet fuel; expect jet fuel import volume to remain
stable
B E RN AR EF ARG FEN A EIEK, #MmEsifuaEk=E
1B4C; AR O F KRS R ERIFIRE

= Uncertainties remain in the external environment
INEBIMEINFEARERR

= Trading environment to remain challenging for oil products,

expect stiffer competition
MmAZIMEN TR, TEEEMAZY
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2011 Priorities @
011FER Simienon

Jet Fuel Supply
& Trading
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m- Build up structpral advantages, Increase

: profit contribution of other oil products
U muetin, e ARG AT
AH BT

 Build up storage network to support
trading, seek acquisition opportunities in
line with CAO’s corporate strategy

HE SR 5 FNE M REEME . S
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Committed to transforma
sustainable growth @

feah AR, BH T A

Single business—> Trading company =2
' Diversification to Integrated trading

related businesses company with assets

iz 55 g —Al [ REAmIREeR

SN ET T

Double digit average annual growth rate from 2010-2014*
2010-2014FE I WAL £ FE a1z *

* On key performance indicators including business volumes, revenue, net profit
LI 55 WA (PR 2 2 G5 b
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Thank You 55t

Q&A o] E BT ]

a9 Faimess £ A public company Iistet_:l on the Singapore Exchange and a member of the Global Trader Programme
fll. FMELHAR.  SRABEHY RR
Transparency #4%




